CDW HOLDING LIMITED

______________________________________________________________________________________________________________________________________________|
Unaudited First Quarter Financial Statements And Dvidend Announcement for the Three Months / First
Quarter Ended 31 March 2009
______________________________________________________________________________________________________________________________________________|

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &
Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a) An income statement (for the group) togethewith a comparative statement for the corresponding

period of the immediately preceding financial year.

CONSOLIDATED PROFIT & LOSS STATEMENT
For the period ended 31 March 2009

Three months / first quarter ended 31 March
2009 2008 % Increase/
Note US$'000 US$'000 (Decrease)
Revenue 20,734 34,685 (40.2%)
Cost of sales (16,528) (27,112) (39.0%)
Gross profit 4,206 7,573 (44.5%)
Other operating income 84 174 (51.7%)
Distribution expenses (410) (920) (55.4%)
Administrative expenses (5,752) (7,075) (18.7%)
Finance costs (67) (156) (57.1%)
Loss before income tax 1 (1,939) (404) 380.0%
Income tax expense (56) (231) (75.8%)
Loss after income tax (1,995) (635) 214.2%

Note (1)

Loss before income tax has been arrived at aftergiig / (crediting):

Three months / first quarter ended 31 March
2009 2008
US$'000 US$'000
Depreciation 982 914
Interest income 47) (48)
Net foreign exchange (gain) loss (Note a) (413) 88,1
Allowance for inventories 94 110
Loss on derivative financial instruments 393

Note a: The foreign currency exchange gain for tttree months ended 31 March 2009 comprised
mainly unrealized net gain on translating monetasgets less monetary liabilities in foreign
currency, mainly United States dollars and Japalesg to functional currency at each Group
entity and realized net gain on payments denominateforeign currencies other than the

functional currency in each Group entity.
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1(b)(i) A balance sheet (for the issuer and groupjogether with a comparative statement as at thend of
the immediately preceding financial year.

BALANCE SHEETS
As at 31 March 2009

The Group The Company
As at As at As at As at
31 March |31 Decembef 31 March |31 Decembe
2009 2008 2009 2008
US$'000 US$'000 US$'000 US$'000

ASSETS
Current Assets:

Cash and bank balances 26,849 29,877 123 132

Trade receivables 14,726 24,935 - -

Other receivables and prepayments 2,3B0 3,628 1,496 1,455

Prepaid lease payments D 9 - -

Income tax recoverable 194 16y - -

Inventories 8,552 10,628 - -

Pledged bank deposits (Note b) 1,520 1,2p5 - -
Total current assets 54,185 70,539 1,319 1,587
Non-current assets

Goodwill 1,516 1,516 - -

Available-for-sale investments 957 88p - -

Held-to-maturity investment 982 974

Other assets 815 881 - -

Amount due from a subsidiary 18,010 17,927

Prepaid lease payments 459 462 -

Property, plant and equipment 24,392 25,619 - -

Subsidiaries - - 10,690 10,624
Total non-current assets 29,121 30,343 28,709 28,551
Total assets 83,306 100,882 30,028 30,138

LIABILITIES AND EQUITY

Current liabilities

Bank and other borrowings 11,465 11,232 - -
Trade payables 12,767 25,597 - -
Other payables and accruals 3,093 4,807 168 175
Derivative financial instruments 393 -
Current portion of obligation under finance leases 91 2 358 - -
Income tax payable 20 480 - -
Total current liabilities 28,029 42 474 168 175
Non-current liabilities
Bank and other borrowings 837 1,170 - -
Obligation under finance leases 453 543 - -
Retirement benefit obligations 702 728 - -
Deferred tax liabilities 784 778 .
Total non-current liabilities 2,776 3,219 - -
Capital and reserves
Issued capital 10,087 10,110 10,087 10,110
Reserves 42,414 45,079 19,773 19,858
Total equity 52,501 55,189 29,860 29,968
Total liabilities and equity 83,306 100,882 30,028 30,138

Note b: As at 31 March 2009, the Group’s fixed @ of approximately US$1,520,000 (31
December 2008: US$1,295,000) were pledged to fiahnastitutions to secure banking
facilities granted to the Group.
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1(b)(ii) Aggregate amount of group's borrowings anddebt securities.

Amount repayable in one year or less, or on demand

As at 31 March 2009 | As at 31 December 2008

Secured | Unsecured Secured | Unsecured

US$000 | USH000 | USH000 | US$000
Bank and other borrowings - 11,465 1,287 9,945
Obligation under finance leases 291 - 358 -
Total 291 11,465 1,645 9,945

Amount repayable after one year

As at 31 March 2008 | As at 31 December 2008

Secured | Unsecured Secured | Unsecured

US$000 | USH000 | USH000 | US$000
Bank and other borrowings - 837 - 1,170
Obligation under finance leases 453 - 543 -
Total 453 837 543 1,170

Details of collateral

As at 31 March 2009, the Group’s fixed depositagproximately US$1,520,000 (31 December 2008:
US$1,295,000) were pledged to financial institusida secure banking facilities granted to the Group
The carrying amount of the Group’s property, plamtl equipment includes an amount of US$1,396,000
(31 December 2008: US$1,587,000) in respect oftaésed under finance leases which are secured by
the lessor’s title to the leased assets.
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1(c)

A cash flow statement (for the group), togethiewith a comparative statement for the
corresponding period of the immediately precedingifancial year.

CONSOLIDATED CASH FLOW STATEMENT
For the period ended 31 March 2009

The Group
Three months / first quarter ended 31 March
2009 2008
US$'000 US$'000
CASH FROM OPERATING ACTIVITIES
Loss before income tax (1,939) (404)
Adjustments for
Share-based payment expenses 66 71
Allowance for inventories 94 110
Depreciation 982 914
Amortization of prepaid lease payments 3 2
Interest income (47) (48)
Interest expenses 67 156
Loss on disposal of property, plant and equipment 39 10
Loss on disposal of other assets 3 -
Retirement benefit obligations 32 (191)
Loss on derivate financial instruments 393 -
Operating cash flows before movements in working gatal (307) 620
Trade receivables, other receivables and prepatsn 11,251 76
Inventories 1,982 (369)
Trade payables, other payables and accruals 4,544) (5,710)
Cash used in operations (1,618) (5,383)
Income tax paid (491) (437)
Income tax refunded - 6
Interest paid (67) (156)
Net cash used in operating activities (2,176) (5,970)
INVESTING ACTIVITIES
Proceeds of loan receivable 256 -
Proceeds from disposal of property, plant andpgent 69 88
Proceeds from disposal of other assets 4 -
Increase in other assets (12) -
Purchase of available-for-sale investments 3) 3)
Purchase of property, plant and equipment (Npte (247) (392)
Interest income received 47 48
Net cash from (used in) investing activities 114 (259)
FINANCING ACTIVITIES
Payment of share buyback (38) -
Increase in pledged bank deposits (225) (20)
Proceeds from bank and other borrowings 33,960 0,213
Repayment of obligation under finance leases 13)1 (143)
Repayment of bank and other borrowings (33,302) (33,043)
Net cash from (used in) financing activities 282 (2,979)
NET DECREASE IN CASH AND CASH EQUIVALENTS (1,780) (9,208)
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES (1,248) 2,603
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 29,877 29,509
CASH AND CASH EQUIVALENTS AT END OF PERIOD 26,849 22,904

Note c: In the first quarter ended 31 March 200@, Group acquired property, plant and equipment

with aggregate cost of approximately US$247,000 @@8: US$452,300) of which no

property, plant and equipment (1Q 2008: US$60,3@3 acquired by means of finance leases.
Cash payments of approximately US$247,000 (1Q 20@%392,000) were made to purchase

property, plant and equipment.
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1(a)()

A statement (for the issuer and group) shaeing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaliation issues and distributions to shareholders,

together with a comparative statement for the correponding period of the immediately preceding finanial year.

The group’s statement of changes in equity with aomparative statement for the corresponding perioef immediately preceding financial year is as follws:

Share premium of | Share option Enterprise Revaluation Currency translation
Share Capital the Company reserve Merger reserve Reserve Fund | Expansion Fund Other Reserve reserve reserve Retained earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UED US$000 US$'000 US$'000 US$'000

Balance as at 1 January 2009 10,110 19,009 175 (7,020) 4,513 307 1,167 9,204 7,724 55,189
Gain on fair-value changes for available-for-sale

investments - - 130 - 130
Currency translation differences - - - (851) - (851)
Net expense recognized directly in equity - 130 (851) (721)
Loss for the three-month period - - - (1,995) (1,995)
Total recognized income and expenses for the perijod - - - 130 (851) (1,995) (2,716)
Share-based payment expense 66 - - - 66
Cancellation of purchased shares under Share Blybac

Mandate (23) (15) - (38)
Balance as at 31 March 2009 10,087 18,994 24 Qy,02 4,513 307 1,167 130 8,353 15,729 52,501

Share premium of | Share option Enterprise Revaluation Currency translation
Share Capital the Company reserve Merger reserve Reserve Fund Expansion Fund Other Reserve reserve reserve Retained earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$000 US$'000 US$'000 US$'000

Balance as at 1 January 2008 10,128 19,022 213 (7,020) 4,108 303 1,163 19 4,717 20,283 52,935
Loss on fair-value changes for available-for-sale

investments - - (206) - - (206)
Currency translation differences - - 6@3 2,603
Net income recognized directly in equity - - (206) 2,603 2,397
Loss for the three-month period - - (635) (635)
Total recognized income and expenses for the peripd - - - (206) 2,603 (635) 1,762
Share-based payment expense 71 - - 71
Balance as at 31 March 2008 10,128 19,022 284 Qy,02 4,108 303 1,163 (188) 7,320 19,648 54,768
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The issuer’s statement of changes in equity with @mparative statement for the corresponding period
of immediately preceding financial year is as follos:

Share premium Share option Retained
Share Capital | of the Company reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000
Balance as at 1 January 2009 10,110 19,009 175 664 29,963
Loss for the three-month period - (131) (131)
Share-based payment expense 66 66|
Cancellation of purchased shares
under Share Buyer Mandate (23) (15) (38)
Balance as at 31 March 2009 10,087 18,994 241 538 9,862
Share premium Share option Retained
Share Capital | of the Company reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'000
Balance as at 1 January 2008 10,128 19,022 213 784 30,151
Loss for the three-month period - (159) (159)
Share-based payment expense 71 71
Balance as at 31 March 2008 10,128 19,022 284 629 0,063

1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare

buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares or cash or as consideration for acquisitioar for any other purpose since the end of the preous
period reported on. State also the number of sharethat may be issued on conversion of all the
outstanding convertibles, as well as the number cfhares held as treasury shares, if any, against the
total number of issued shares excluding treasury siies of the issuer as at the end of the current
financial period reported on and as at the end ofte corresponding period of the immediately
preceding financial year.

Share Capital

As at 31 December 2008, the Company’s issued afig paid up share capital was US$10,110,104
represented by 505,505,221 ordinary shares of W03%ach.

During first quarter ended 31 March 2009, the Canyppurchased 1,151,000 ordinary shares of US$0.02
each under the Share Buyback Mandate. As at 312069, the Company’s issued and fully paid upehar
capital was US$10,087,084 represented by 504,354&#nary shares of US$0.02 each.

Share Options

On 9 March 2007, the Chief Executive Officer oé tBompany proposed to grant options to three execut
directors and ten senior executives (the “2007i¢lpaints”) to subscribe for a total of 20,496,00@ipary
shares of US$0.02 each in the capital of the Comp@his proposal was adopted by the Remuneration
Committee and options granted were accepted bY@ Participants in April 2007. The option will be
exercisable at S$0.13 per share with an exercisecoeommencing from 9 March 2008 to 8 March 2012
(both days inclusive).

On 23 May 2008, the Remuneration Committee duth@ired and appointed by the Company’s board of
directors to administer the CDW Holding Share Opt8theme (the “Scheme”) resolved that the unexadcis
share options shall lapse and be cancelled onrthend that the objectives of the Scheme have nen peet.

The resolution was subsequently accepted by th& Babticipants and 19,032,000 share options granted
were cancelled prior to 30 June 2008.

On 11 June 2008, the Chief Executive Officer & @ompany proposed to grant options to four exeeuti
directors and eight senior executives (the “2008i¢tpants”) to subscribe for a total 19,032,00@inary
share of US$0.02 each in the capital of the Compahys proposal was adopted by the Committee and
options granted were accepted by the 2008 Pantitspa June 2008. The option will be exercisabl8%2.07

per share with an exercise period commencing frarduhe 2009 to 10 June 2013 (both days inclusive).

The number of outstanding share options as at tciv 2009 is 20,496,000 (31 December 2008:
20,496,000).
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1(d)(iii) To show the total number of issued sharegxcluding treasury shares as at the end of the cumt
financial period and as at the end of the immediatg preceding year.

As at quarter ended 31 March 2009 and year entiddeBember 2008, the total number of issued shaass
504,354,221 and 505,505,221 respectively. Therenodseasury share at both period end and year end.

1(d)(iv) A statement showing all sales, transfers, disposatancellation and/or use of treasury shares as ahé
end of the current financial period reported on.

There were no sales, transfers, disposal, catioelland/or use of treasury share during the ctifieancial
period reported on.

2. Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.

The figures have not been audited or reviewednyyirrdependent auditor.

3. Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter)

Not applicable.

4. Whether the same accounting policies and methodsf computation as in the issuer's most recent
audited annual financial statements have been appld.

The Group has adopted the same accounting polcigsnethods of computation in the financial statase
for the current reporting period compared with thest recently audited annual financial statemenitgtfe
year ended 31 December 2008.

In addition, the Group has applied, for the fiigtd, IFRS 8 Operating Segments. IFRS 8 is effediive
annual financial statements beginning on or afsmudry 1, 2009 and supersedes IAS 14 — Segment
Reporting. IFRS 8 requires operating segments tddeatified on the basis of internal reports about
components of the Group that are regularly reviewgdthe chief operating decision maker in order to
allocate resources to the segment and to assepsritf/mance. In contrast, IAS 14 requires an ritt
identify two sets of segments (business and gebgral), using a risks and rewards approach, with th
entity’s “system of internal financial reporting key management personnel”, serving only as theirgga
point for the identification of such segments. IFR&itends to provide information for evaluating thature

and financial effects of the business activitieg/lrich each segment engages and the economic emerds

in which it operates.

As a result, following the adoption of IFRS 8, tientification of the Group’s reportable segmehés
changed from four segments to three segments eeshsl in the paragraph 13 to this results annauene
The adoption of this standard, amendment and irg&afions has no effect on the results or finarisition
of the Group for the current or prior account pésio

5. If there are any changes in the accounting palies and methods of computation, including any reqred
by an accounting standard, what has changed, as wak the reasons for, and the effect of, the change

Not applicable.
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Earnings per ordinary share of the group for thecurrent period reported on and the corresponding
period of the immediately preceding financial year,after deducting any provision for preference
dividends.

(Loss) per ordinary share for the
periods based on profit attributable
to shareholders on 1(a) above

Three months / first quarter
ended 31 March

2009 2008
Based on weighted average number of
ordinary shares in issue (US cents)
- Basic (0.39) (0.13)
- Fully diluted (Note d) N/A N/A
Weighted average number of ordinary
shares for the purpose of basic
earnings per ordinary share 505,468,366 506,405,22

Note d: There is no diluted earnings per sharehasaterage market price of ordinary shares dutieg t
period from the issue of the share options to #larnte sheet date was below the exercise price for
the granted options.

Net asset value (for the issuer and group) per ordary share based on the total number of issued shar
capital excluding treasury shares of the issuer ahe end of the (a) current financial period reporta& on
and (b) immediately preceding financial year

31 March 2009 31 December 2008

Net assets value per ordinary share (US cents)

- The Group 10.41 10.92
- The Company 5.92 5.93

The calculation of the net assets value per orgishares is based on total of 504,354,221 (2008:
505,505,221) ordinary shares.

A review of the performance of the group, to th extent necessary for a reasonable understanding o
the group's business. It must include a discussioof the following: (a) any significant factors that
affected the turnover, costs, and earnings of thergup for the current financial period reported on,
including (where applicable) seasonal or cyclicalactors, and (b) any material factors that affectedhe
cash flow, working capital, assets or liabilities bthe group during the current financial period reported
on.

Profit and Loss

The financial turmoil had adversely affected thebgl business environment resulting in the Group
experiencing a fall in order volume across all ¢hoperating segments. Total revenue for this quarés
US$20.7 million, representing a decline of 40.2%campared to the corresponding period in the previo
year. Gross profit declined by 44.5% to US$4.2imillover the corresponding period in the previoeary
However, the focus on the higher margin productd effective cost management resulted in a smaller
decline in the gross profit ratio of 1.5% to 20.8k-a-vis the corresponding period in the previgear.

The Group recorded a net loss of US$2.0 milliothia quarter due to the reasons mentioned below.
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LCD Backlight Units

Revenue from the LCD Backlight Units segment desedaby 56.1% to US$7.4 million for this quarter as
compared to US$16.9 million in the correspondingqeein the previous year, which was due to a ifall
order volume.

In this quarter, the Group manufactured a totad.6fmillion backlight units for gamesets and othandheld

devices (which mainly included digital camera) &hd million backlight units for handsets as compai@

6.1 million units and 4.7 million units respectiydbr the corresponding period in the previous yddre

decline in the sales of backlight units for hanslseas further affected by the Group’s strategiét sinifocus

to the production of backlight units for gamesetsl @ther handheld devices. Such strategy is inttrde
mitigate the volatile demand for backlight units fiee handsets market.

Fall in revenue led to an operating loss of US$8iion for this quarter as compared to an operapnofit
of US$0.1 million in the corresponding period ie fbrevious year.

LCD Parts and Accessories

Revenue from LCD Parts and Accessories segmenéased by 20.5% to US$8.9 million for this quarter a
compared to US$11.2 million in the correspondingiqekin the previous year as a result of the fall i
demand. However, the operating profit remained$$®@1 million.

Office Automation

Revenue from Office Automation segment decreased3dp% to US$4.4 million for this quarter as
compared to US$6.6 million in the correspondingqebin the previous year as a result of the dedlintne
consumers’ expenditure on office automation equimEhis segment incurred an operating loss of UB$0
million as compared to an operating profit of US$illion in the corresponding period in the prexdoyear.

Other operating income decreased by 51.7% to US$0libn for this quarter over the correspondingipe
in the previous year as a result of less scrappstdlrfor sales.

Distribution expenses for this quarter decreasef3%% to US$0.4 million over the correspondingguin
the previous year. The decrease was in line wittdgcline in revenue.

Administrative expenses decreased by 18.7% to 83%8lion for this quarter over the correspondiregipd

in the previous year. The Group experienced a anbat exchange loss in the corresponding periothén
previous year due to appreciation of Japaneselgahe current quarter, such foreign exchange exgolsad
been mitigated by entering into derivative finahdiastruments. In addition, a moderate decrease in
staff-related expenses due to less headcountsatdnbuted to the decrease in administrative egpsn

Income tax expenses decreased by 75.8% over tmesponding period in the previous year to US$0.1
million for the current quarter. The Group had &y @n income tax expense for profit making entegsriin
PRC despite the Group made an overall loss foctinent quarter.

Finance cost was US$0.1 million in this quarter eerdained at low level under the Group’s low dediiqy.
Balance Sheet

As at 31 March 2009, the total assets and liabditstood at US$83.3 million and US$30.8 million
respectively.

Current assets declined by US$16.4 million to USS5dillion as at 31 March 2009 and mainly consisiéd
cash and bank balance, receivables, and inventoriBse decrease in current assets was attributalbdaver
balances of receivables, cash and bank balancemasetories. Cash and bank balances and pledgad ba
deposits decreased by US$2.8 million to US$28.4ianildue to the net cash outflows arising from the
payment to accounts payable less the receipt frozoumts receivable. The decrease in inventoriesimas
line with the overall fall in order volume.

Non-current assets dropped by US$1.2 million to 2865% million. The decrease in non-current assets wa
mainly due to the depreciation provided for propgplant and equipment in this quarter.

Current liabilities decreased by US$14.4 milliont8%$28.0 million, and mainly consisted of bank atider
borrowings, payables and accruals. Non-currenililigs declined by US$0.4 million to US$2.8 millio
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Decrease in both the current and non-current iteslwas in line with the fall in order volume.

During this quarter, the Group purchased 1,151,6res at an average cost of 5 Singapore cents per
ordinary share (equivalent to 3.3 US cents pernamgi share) under the Share Buyback Mandate. These
purchased shares were treated as cancelled andsthesl capital was diminished by the nominal vaitie
these cancelled shares accordingly.

The Group’s net asset value per share decreaseil4d US cents as at 31 March 2008 from 10.92 WSsce
as at 31 December 2008.

Cashflow

The Group had net cash used in operating activatiesunting to US$2.2 million for this quarter asngared
to US$6.0 million in the corresponding period ie fhrevious year with reasons mentioned above.

For investing activities, the Group recorded nethcgenerated from these activities amounting to UUB$
million in this quarter as compared to net cashdusethese activities amounting to US$0.3 millionthe
corresponding period in the previous year. Durihig juarter, the Group purchased property, pladt an
equipment amounting to US$0.2 million as comparet/$$0.4 million in the corresponding period in the
previous year, and received a partial payment atimogito US$0.3 million from loan receivable.

For financing activities, the Group recorded a gath inflow amounting to US$0.3 million as compared

the net cash outflow amounting to US$3.0 milliorthie corresponding period in the previous year esalt
of additional bank borrowings made during this ¢qerar

9. Where a forecast, or a prospect statement, hagen previously disclosed to shareholders, any varice
between it and the actual results
The loss for the quarter ended 31 March 2009 wasaged in the results announcement for the yeadedn

31 December 2008 released on 28 February 2009.

10. A commentary at the date of the announcement dlie significant trends and competitive condition®f
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months
The current global economic crisis will continueaffect consumer demand for electronic handheldcdsv
and office automation equipment. This in turn wolldve a negative adverse effect on the business
environment in which the Group operates.
The Group will continue to consolidate its fadd# to rationalize and maximize utilization ratasd to
reduce operating costs. The Group believes that masmagement would be critical in confronting this
challenging economic environment.
As the Group purchases Japanese made raw materidépanese yen, the volatility of the Japanese ye
would materially affect the Group’s profitabilitfthe management will continue to monitor exchangesra
movements and to take necessary measures to mitigaeh currency exposure.

11. Dividend

(a) Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on?  No

(b) Corresponding Period of the Immediately Preceding ancial Year

Any dividend declared for the corresponding penbéthe immediately preceding financial year? No
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(©)

(d)

12.

Date payable
Not applicable.
Books closure date

Not applicable.

If no dividend has been declared/recommended,statement to that effect

Not applicable.
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FIRST

(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year and Full Year Results)

13.

QUARTER ANNOUNCEMENT

Segmented revenue and results for business or geaghical segments (of the group) in the form
presented in the issuer's most recently audited amm@l financial statements, with comparative

information for the immediately preceding year

Primary reporting format-Business Segments — 2009

CDW Holding Limited

Business segment for the three months /first quarteended 31 March 2009

The Group is organized into three reportable opggategments as follows:

i) LCD backlight units Manufacturing of LCD baditit units for LCD module
ii) Office automation — Manufacturing and trading @irtg and precision accessories
for office equipment and electrical appliances
iii) LCD parts and accessories — Manufacturing andrgadf parts and precision accessories
for LCD module
LCD Office LCD parts
backlight . and Eliminations  Consolidated
X automation .
units accessories
US$'000 US$'000 US$'000 US$'000 US$'000

Revenue
External sales 7,425 4,431 8,878 20,734
Inter-segment sales 68 266 1,182 (1,516)
Total revenue 7,493 4,697 10,060 20,734
Results
Segment result (923) (126) 99 (950)
Unallocated corporate expense (969)
Operating profit (2,919)
Interest income 47
Interest expenses (67)
Profit before income tax (1,939)
Income tax expense (56)
Profit after income tax (1,995)
Assets
Segment assets 24,008 12,975 41,106 (570) 77,519
Unallocated assets 5,787
Consolidated total assets 83,306
Liabilities
Segment liabilities 6,397 4,770 7,102 (570) 17,699
Bgnk borrowings and obligation under 11,416

finance leases
Unallocated liabilities 1,690
Consolidated total liabilities 30,805
Other information
Capital expenditure 5 10 232 247
Deprgciation of property, plant and 283 174 595 082

equipment
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Primary reporting format-Business Segments — 2009

CDW Holding Limited

Business segment for the three months/first quarteended 31 March 2008 (Restated)

LCP Office LCD parts Lo .
back_llght automation and _ Eliminations  Consolidated
units accessories

USs$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 16,930 6,591 11,164 34,685
Inter-segment sales 330 422 400 (2,152) -
Total revenue 17,260 7,013 11,564 34,685
Results
Segment result 101 310 115 526
Unallocated corporate expense (822
Operating profit (296)
Interest income 48
Interest expenses (156)
Profit before income tax (404)
Income tax expense (231)
Profit after income tax (635)
Assets
Segment assets 43,293 13,625 38,224 (971) 94,171
Unallocated assets 6,373
Consolidated total assets 100,544
Liabilities
Segment liabilities 15,202 3,895 7,022 (971) 25,148
I':‘f?r:lgnl():grlrge\:\gggs and obligation under 18,828
Unallocated liabilities 1,800
Consolidated total liabilities 45,776
Other information
Capital expenditure 102 16 334 452
D:(;)Jﬁ)crina;inotn of property, plant and 290 179 445 914
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14.

15.

16

GROUP SEGMENTAL REPORTING

Secondary reporting format — Geographical Segments

Turnover Total Assets Capital Expenditure
Three months / first Three months / first Three months / first
guarter ended quarter ended quarter ended
31 March 31 March 31 March
2009 2008 2009 2008 2009 2008
US$'000 US$'000 US$'000 Us$'009 Uss$'000 US$'000
Hong Kong 8,077 11,701 16,746 20,675 10 2
PRC 8,596 11,021 48,116 59,47p 237 322
Japan 4,059 11,439 18,444 20,3917 - 128
Others 2 524 - - - -
Total 20,734 34,685 83,306 100,544 247 452

In the review of performance, the factors leadg to any material changes in contributions to tunover
and earnings by the business or geographical segnten

Please refer to paragraph 8 for the factors leatbngny material changes in contribution to turmoaed

earnings by the business segments. In terms ofrggbigal segments, the Group was generating revienue
Hong Kong, PRC and Japan. Revenue in Hong Kong, &RiCapan accounted for 39.0%, 41.5% and 19.5%
of the total revenue respectively. Total revenueregsed by 40.2 % to US$20.7 million for this geart
compared to the corresponding period in the prei@ar.

The total assets located in Hong Kong, PRC andnJapeounted for 20.1%, 57.8% and 22.1% of the total

assets respectively. During this quarter, the Griowested a total capital expenditure of US$0.2lioml
mainly in the production facilities in the PRC.

A breakdown of sales

Three months / first quarter ended 31 March
2009 2008 % Increase /
US$'000 US$'000 (Decrease)
Sales reported for the first quarter 20,734 34,685 (40.2%)
Operating loss after income tax for the first (1,995) (635) 214 20
quarter

A breakdown of the total annual dividend for theissuer’s latest full year and its previous full yar.

Annual Dividend (in USD’000)

Year ended
31 December 2008

Year ended
31 December 2007

Ordinary dividend

- Interim 2,026 488
- Final 2,017 506
Total 4,043 994

CDW Holding Limited
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17. Interested person transactions for the three omths/first quarter ended 31 March 2009

Aggregate value of all
interested person
transactions during the
financial year under
review (excluding
transactions less than
S$100,000 and
transactions conducted
under shareholders’
mandate pursuant to

Aggregate value of all
interested person
transactions during the
financial year under
review (excluding
transactions less than
S$100,000 and
transactions conducted
under shareholders’
mandate pursuant to

Rule 920) Rule 920)
Name of interested person US$'000 US$'000
Mikuni Co., Limited
Support services and marketing services to
Tomoike Industrial Co., Limited 20 -
Total 20 -

CONFIRMATION BY THE BOARD

We, Yoshimi Kunikazu and Dy Mo Hua Cheung Philiging two directors of CDW Holding Limited

(the

“Company”), do hereby confirm on behalf of the digrs of the Company that, to the best of theirvikedge,
nothing has come to the attention of the boardhefdirectors of the Company which may render tharftial results
for the three months/first quarter ended 31 Ma@b2to be false or misleading

BY ORDER OF THE BOARD

YOSHIMI Kunikazu
Executive Director
13 May 2009

DY MO Hua Cheung, Philip

Executive Director
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